Wake Forest Wegmans development
progresses with land deals totaling $27.4M
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The Wegmans-anchored planned
development in Wake Forest is moving
forward after a Florida-based developer
purchased pr lo u

C/O STILES

Rendering of Grove Ninety-Eight, a
planned mixed-use development in Wake
Forest.


https://www.bizjournals.com/profile/company/org_ch_bcf57674e2b5ef9b2ef39d851d275813
https://www.bizjournals.com/triangle/news/2019/09/04/name-revealed-for-site-of-wake-forest-wegmans-as.html
https://www.bizjournals.com/triangle/news/2021/05/19/tbj-plus-wegmans-opens-in-wake-forest.html
https://www.bizjournals.com/triangle

Lic

ins

Stiles bought a 20.85-acre parcel adjacent to the grocery store and across
Ligon Mill Road as well as a 24.6-acre parcel across the highway to the north.
It also acquired the abutting northernmost 26.7-acre property for $2.3 million
from Raleigh-based Wake Forest Holdings LLC in a separate transaction,
according to records.

However, Stiles Corporation immediately sold the Ligon Mill Road lot to
Virginia-based Stanley Martin Homes for $10.5 million. It is part of the
property that is south of Highway 98 that makes up the first phase, which
includes the recently opened 104,000-square-foot Wegmans store. Site
plans for the lot sold to Stanley Martin Homes show plans for 161 residential
units as well as retail space and parking.

Plans also call for Ligon Mill Road to be extended north of the bypass.



The parcels to the north of Highway 98 are included in Phase 2. Construction
on both phases started this year and is set to continue through 2023,
according to plans filed with the Town of Wake Forest.

In the future, greenways will connect Grove Ninety-Eight to the surrounding
community and Ligon Mill Road will be extended to the bypass.
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